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$QSDVVXQJ GHV 5LFKWSODQV $XIQDKPH BDYHV 3

SURMHNW N9 /HLWXQJ 8: 1LHGHWV [=Q LtV B K B B IHHU
JHEQLY .DSLWHO ( %YHVFKOXVV




6HKU JHHKUWHU +HUU 3UIVLGHQW
6HKU JHHKUWH 'DPHQ XQG +HUUHQ

‘LU XQWHUEUHLWHQ ,KQHQ GLH $Q SYDWPXD Bl IGHW 53 F B R S@QIDVIWEE KW V
3URMHNW N9 /HLWXQJ 8QWHUZHUN GHHGBOY L<¥ +VFEWE H 7 B K QA H

VFKOXVVIDVVXQJ XQG HUVWDWWHQ ,KQHQ GD]X IROJHQGHQ %HULFK)

=XVDPPHQIDVVXQJ

$XVO|VHU GHU YRUOLHJHQGHQ $QSDVWVSQD QWY SXNVEW X CEHQ VHIKX/Q /K
(UVDW] GHU EHVWHKHQGHQ NP ODQVARHQ GHMNSBQMLMUIZHIUNZ 1LHG
$DUJDX XQG GHP 8QWHUZHUN 2EIHOGHQNO9=AHLWEK QG X UFHYVHLUEHWXQJ
KHXWH HLQ (QJSDVV LP VFKZHL]JHULVFK BXQX ¥ QHIXU P3IW VE K U @ HE AW
.LORYROW N9 ZLUG GLH UHJLRQDROWHI XQ BV VQ AK-HIKIHW MR B D B |H \&'H

%HL GLHVHP NRPSOH[HQ /HLWXQJVSURWHNWKNRIRP WX B 1$Q 7 BIDIGWDN | L,X
HUVWHQ 6FKULWW *HJHQVWDQG GHUW Q ROORKIHY GHBL 8 RW DM BH F KIS
JXQIJVOHLWXQJHQ 6h/ GHV %XQGHV RQ@ LHPVRLIAKMHIOW Q GGHVQ B WZH
ZHUGHQ LQQHUKDOE GLHVHV 30DQXQ RUWHEWUHNMMYHOQUMEKGHGHEHWRQ
JHSU«IW 'LH HLJHQWOLFKH 3URM H N WG/ KIHICU B Q VH 8 OR@IH® H KRL
.RUULGRUV LQ HLQHP GULWWHQ 6FKULWW

*HPIVV GHQ 9RUJDEHQ I*U GDV 6DFKSOB®PHWI DU HIH K DMH G \D Blo X6HG
SH HLQJHVHW]W GLH EHL GHU "HIXQJIWIHEQ FOWK R QXD LRKH QGRAUHQE HU
VWHKW XQG (PSIHKOXQJHQ DEJLEW VLHYHQoHHOBGUWKPHXSIBEHUKDN X QG
HPSIRKOHQ J]ZHL 7HLOUIXPH OIQJV GHELBWXWW DPP BODQBRQUMD XQG
YHUIROJHQ

$P 9HUQHKPODVVXQJV XQG $QK|UXQJV OLWERXBXQJVYHW DXRHQ ¥R

KDEHQ VLFK OLWZLUNHQGH EGMWBRSDIMW XQH HRW SHFKWIEODQV \
VIW]JOLFK DXI =XVWLPPXQJ (LQLJH OLWHLEKED ®R VEHKLPOH\YHGHU DRG
WUDJHQ $QSDVVXQJHQ (V JLEW NHLQHH®QL W@ LXNG QGH V IGALK REEDHUIR D)
VFKH 9RUJHKHQ SULQ]LSLHOO DEOHKQHQ

'LH $XVZHUWXQJ GHU (LQJDEHQ YHUDRXRODWYVMWHG D VX HE B B WHHP\M QMD G [
GHVDPW I+U (QHUJLH DXI| HLQ PHKUIQF K LY X WHEUNDH & WHR/Q® H BHEKIWH 9
OLFK :DOWHQVFKZLO LQ GDV 30D QKIQJ\DIFHBEA W UHEL G PAHE HY DIOKKID@V VR Q
.RUULGRUYDULDQWHQ HUP|JOLFKW BXYVEHKO LEHVLEQFYXH®HEY WR UV FKC(

OLW GHU (UZHLWHUXQJ GHV 30DQXQJVRIHKHE I* H®N L DHEHG H @ LXK G X UK
QXQJVSHULPHWHU WDQJLHUW $0O0OH ¥YHRPHIQGO)XQQV VQIBEH HQW I 6 D 6KHIA
]XP QHXHQ 3HULPHWHU 6WHOOXQJ ]X MPKPHOQ sQVE B Q XYQHUDKPOIHZL
PHQIDVVHQG YRUJHEUDFKW GDVV GLH EUBMWMVGILURQN G H Y VDI QGOQ FK
EDX HQWODQJ GHV KHXWLJHQ 7 UDAMVEH HW HIU IR § Bl G Y\HRIGDM J0QE YR VR

1DFK 3U«IXQJ GHU 8QWHUODJHQ GHU (UJKBGLVYK| GHYI OCH WNWIZH KINX I\
DXIJUXQG GHU LQ GHU %RWVFKDIW GOQJI Y WE O0WHIH KDOV® MUHHV VG
JXQJ GHV EHDQWUDJWHQ 30DQXQJVJHBELHAM W HWH(UJ Bl DW HUPQ U+ X FG [
GHU N9 /HLWXQJ 8: 1LHGHUZLO *F&HIEH HOMEHIL DV K ¥ NVQWRQDOH |
VWLPPW XQG UDXPSODQHULVFK JZHFNPIVVLJ LVW

*HVWeW]W DXl GLHVH (UZIJXQJHQ EHDQ@WHMH WQG B W \5HQ 1 HLHAQ 3 V BIOWV/S
EHVFKOLHVVHQ
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9RUJDEHQ GHV 5LFKWSODQV

'"HU *URVVH 5DW KDW GHQ NDQWRQDBIPHEWBLFKWSGIEDDBLFKIMHSOD QS|
6LHGOXQJVJHELHW DP 01U] EHWPHKORYVH @ OLFK$SDA QBUWOHIXQ.
.DWHJRULHQ )HVWVHW]XQJ RGHU =ZLVERISQMV I BQH QLHV HELIRKNMEHQ QWL
*URVVHQ 5DW .DSLWHO * %HVFKOXVDKUHQ DM B\ B WVXIQRK YQHDWFIK 1
GHV *HVHW]HV +EHU 5DXPHQWZLFNOXQJ %0 & *% D X & FHHU® HK B 0 DHAVQ |
GLH $QK|UXQJ OLWZLUNXQJ HUIROJWH\WHID K L F KgHYRAKA X 8VF KW SQBQG!
YRP -DQXDU ELV ]XP $SULO

$XVIDQJVODJH

$XVO|VHU GHU YRUOLHJHQGHQ $QSDVYSQDGWY SIXNMEW X CEH] VHIKAWQ Bk
(UVDW] GHU EHVWHKHQGHQ NP ODQVARHQ GHMNSBQMLMUIZHIUN 1L HG
$DUJDX XQG GHP 8QWHUZHUN 2EIHOGHQNO9=/HLWEK QG X LA/ HLUEBHWXQJ
KHXWH HLQ (QJSDVV LP VFKZHL]JHULVFKBXQX ¥ QHIXU PIIWVEK Y @ HE VW)

.LORYROW N9 ZLUG GLH UHJL R QWK QDG L DKAHUKHR WL R QO|&MW 9 HU
FKHQ 9RUVWHOOXQJHQ GHU $[SR LQ GK@®V 3HRMBKWHDXV BHKHQ7 YRV V
VWHKHQGHQ N9 /HLWXQJ PLW NOMV®Q¥RYL LHPQY H U WIXRK] GIHQS® D X | R
GHUZLO XQG +HUPHWVFKZLO 6WDIIHOQ ]X UHDOLVLHUHQ

1IDFKGHP ]XQIFKVW HLQ]JHOQH 7HLO VW UHF NIH RUWHD OR V: DWW ZHBIGH @
WLHUXQJ LQ 1LHGHUZLO )LVFKEDFIO *§WDLNFOR X ® G/ WHDWMNHW \ E G ZLU V W
EHWURIIHQHQ *HPHLQGHQ VF KO X 9 HBDNVH KS X QW HPPHOIW VW6 BXQH JU
8PIDKUXQJ PLW DOWHUQDWLYHQ /HLOMGHUIN IGKUXDRBDFKRD J ,IQNVEHY R
UXQJ *EHU GHQ :DOGU*FNHQ :DJHQUDLG GZLPV Bt QQWDHOP | BID)XGVEH X @ H
GHQPLWJOLHGHUQ GHU *HPHLQGHQ$KHXIHKMH W O H F*H PIH QOIGIHRYV L W/ 1% )
VSUDFKHQ VLFK DOOHUGLQJV GDJH/1HQ XM K WWHYIHH Q ONYGIQ DO WILHYGRF |
DOV NOHLQUIXPLJH 9HUOHJXQJ JHPIVV DMKV HRHHD WR/FHK G WS H B WG
SU.IXQJ 893 EHWUDFKWHW ZHUGHQ

BROO HLQH YRP 893 9RUYHUIDKUHQ V\¥IBIUW HUEZHLIROHIGVG BHILDEH @ QUW\RH
6DFKSODQYHUIDKUHQ JHPIVV $UW 11Q XG5 BX PISH/IN X Q BV ¥ B URQYG |
%XQGHVDPW I+U (QHUJLH DOV $QSDVVXQY GHWKIRHKSO BQ NV IGEHPUWXQ
]XU *HQHKPLJXQJ ]X EHDQWUDJHQ ,P -D¥UGDV KIDMA @GW X P6 LMY/ EUHIMGU F
JHLWXQJ LP =XJ GHU 6WURPPDUNWOLE iU B ] $ RHX ) B ¥ REIHQR\PIPGI\ L X
6ZLVVJIJULG KDW EHVFKORVVHQ GLH XUMSQ ®@QGLAKA 80 PIOX@D QX HH |
6LQQH GHU QHXHQ 6WURPQHW]VW UDOMHXHV HLLQ GHLW 6\@ U RIP@ H WY A\
]XJ DXI GLH 1HW]JUHDOLVLHUXQJ LVWQGLH 9HUIDKUHQVEHVFKOHXQLJ

OLW GHU 5HYLVLRQ GHU 9HURUGQXQJ *BHIK GIBDY B-QDHAIHRWKR VIX®IJ ¥
93H$ KDW GHU %XQG GDV 6DFKSODQYHUIBRUBGHU HOMNMWQQWFEH U
BWURPQHW]VWUDWHJILH SUIILVLHUW $XIF GO $ LOWG G DH H3 G RIM HNHAXIG
JULG ]XVDPPHQ PLW GHQ EHWURIIHQH® QUIDIPKNQV X Q G H3H Y RI& VWX Q G LX
HLQ 30DQXQJVJHELHW HUDUEHL@IAW WHY BY B GHW W FHKQRIORJL H
PHQ I+U GLH (UDUEHLWXQJ YHUVFKLHGGHRHU F LIFKH KOXKF B GE Y RIQQ VY WR
OHW]WHU 6FKULWW LVW LQQHUKD OB GHRKBO/D Q XBQVNRIXIDLIG] X UEHH & WH.
GDV 30DQJHQHKPLIXQJVYHUIDKUHQ GXUFK]XI*KUHQ

,Q GHU YRUOLHJHQGHQ HUVWHQ 3IOM\QHK QYW DEIGLWO]IXFK Q&N B KGR \E H G
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%H]XJ ]XP $XIJDEHQ XQG )LQDQ]SODQ $)3

'LH %HDUEHLWXQJ GHU YRUOLHJHQ @HROS5 G HRWRSLODHIIDWS DVR/K@ J U X QG
$XIJDEHQ XQG )LQDQ]SODQ $)3 EHVW HXBEHBHDRF% H]XJ5POPP $XIWEZE AN ¢
XQG S5HFKW

=LHO =

'LH 6WUDWHJLHQ .RQ]JHSWH XQG 9RUJDBIBQDIUGEBIXP NW WH O PM@X @IW
$QIRUGHUXQJHQ XQG =LHOVHW]XQJHQ DXVJHULFKWHW

=LHO =

'LH 5DXPHQWZLFNOXQJ LP .DQWRQ $DHJDRQNWW &HQQHVEKE PUWDRKMR
%XQG VRZLH GHP EHQDFKEDUWHQ $XVODQG

%HIU-QGXQJ XQG ZLUWVFKDIWOLFKEHHQGWHGHXWXQJ GHV 9RUKD
6ZLVVIJULG $* I*KUW PHKUHUH *U*QGH |IeU GDV 3URMHNW DQ

$ 9HUEHVVHUXQJ GHU 9HUVRUJXQJVVLFKHU KHLIW |G H R USGH XLRX B Q QD
=eULFKVHHXIHU =XJ

+ 9HUEHVVHUXQJ GHU JUHQ]*EHUVFKUHLWRQGHQ 1HW]NDSD]LWIW 1

$ (QWODVWXQJ GHU 1RUG 6+G /HLWXQ:OBMKWEB HOQ XIKHENXU J+*|VIHQ

$ (UK|KXQJ GHU 9HUPDVFKXQJ XQG GD P L@OGHHLR BIlVF KHHUKHHQWVEB X P G
HEHQH +|FKVWVSDQQXQJ

'LH SURMHNWLHUWH /HLWXQJ LVQV 7[HL O NBDH/W KW X @/H YERHD/ 96 H KGIIDG H$ D |
OHWWOHQ /X]JHUQ 'HU /HLWXQJV]XJ %W ]BDXH U HWRWG CCHK \& L S GLHRUXLPV L
SURJUDPPHQ GLH XQDEKIQJLJ YRQ GGHV(@KQIHWIWDWDWE UL®IHQG Q
VLQG XP EHVWHKHQGH 1HW]HQJSIVVHNM HOW YX¥& HP DX FD V HBLUR & H V
VFKHQ hEHUWUDJXQJVOHLWXQJVQHWDHY] G D W ISHE % K IQLGHB/HMD W [DVP

=ZLVFKHQ]JHLWOLFK KDW 6ZLVVJULG @&PH+VQEOMFHI DXF K. H HBWW VSHOD] QX X
(QHUJLHVWUDWHJILH *EHUDUEHLW HW XD\G HIQ ¥ B ¥ ¥ ROQIHRMMBQ \@ H Q
QRPPHQ 'HU DP $SULO YHU|I1HQWOLV R KWHHQUIHHWLIF K W ¥ PJ BWQIDX
GDVV ZHQLJHU 3URMHNWH UHDOLVLHD@XRDHUGHQ PFHVYRPPIH@V LQ GH

'‘DV YRUOLHIJHQGH B3URMHNW LVW GDORRZHQEG KW HHW XRIGHDL WWNG-IXWDII
WXQJ GHV 9RUKDEHQV VLQG QDFKJHZLHVHQ

.DQWRQDOHU 5LFKWSODQ

6DFKSODQYHUIDKUHQ GHV %XQGHV

'DV 9HUIDKUHQ ]XU $QSDVVXQJ GHV 6h/ ¥R UODXEIN JH®OWWSUHFK HQ G ZEi
3KDVHQ

$ ,Q GHU YRUOLHJHQG DNWXHOO H® Q3K®OQ WsiH WLWDNF KOW | JG HR)J Ph@N Q V7 H
30DQXQJVIHELHW ]X EHVWLPPHQ GDV WRRVIH\QHBMWW BIW GP '€DF B O
JHELHW VROO WHFKQRORJLHQHX® VDQQMR@MOX@G) GH HOHLMQOQIY Y R
YDULDQWHQ HUP|JOLFKHQ

$ ,Q GHU 3KDVH HUIROJW L QQ H UHKIDQDHE (G 8 ¥ GOOQIXIXN V HHL BHQN3O D Q
GHU HEHQIDOOV YRP %XQGHVUDW LP 36D QXQWVNRHWIWRAL UZL USR) @1
l+KUXQJ PLW 6SLHOUDXP l+U GDV GHIQQLWLYH 7UDVVHH YHUVWDQC

YRQ



1DFK $EVFKOXVY GHVY 6DFKSODQYHUIDKRIPQEZZVVBEUGEWDXMIB DO EUR W
RUGHQWOLFKH 30DQJHQHKPLJIXQJVY3HM HLDOH € QHPWHWS UWP VIV DNW
SODQ G<UIWH GLHV GHU )DOO VHLQ

3KDVH DNWXHOO

'LVNXVVLRQ 7HLOU|XPH QJ OLWZLUNKGY X)(S%/WOHJXQJ GHV
(LQLIXQJ DXI HLQ SQ@QMN?S‘NRQVXOWDWL/%Q FODQXQJIVIHELHWV| LP 6h/
ELHW XU $XVDUEHLW X QPR (QWVFKHLG %XQGHVUDW
. RUULGRUYDULDQWHQ

3KDVH +
YHVWOHJIXQJ |GHV
(UDUEHLWXQJ $QK|UXQJ
"LVNXVVLRQ 30DQXQJVNRUULGRU\
.RUULGRUYDUMDQJWHQ LP £ | OLWZLUNXQJ [XEBG I
[ .RUULGRU LP 6h/ (QWVHKEKHLG
30DQXQJVIHELHW bPWHUNRQVXOWDWLRQ
%XQGHVUDW

S5LFKWSODQYHUIDKUHQ GHV .DQWRQV

,P 5LFKWSODQ GHV .DQWRQV $DUJDXH\GMUWHLQ NRUKDWMNQ J BE IEKGLHWU
8: 2EIHOGHQ $* =+ DOV 9RURULHQWQBQXQ S HMPICK D O W HAH \BR K& YW V
%HVFKOXVV ZLUG IHUQHU IHVWJHKD 6DAKS OGN \X G G HG & H U3 DRKKIW §0
VXQJ PLWHLQDQGHU ]X NRRUGLQLHUHQ VLQG

$X1JUXQG GHU UIXPOLFKHQ %HGHXW X QB BEGW RRLEBE HQ W X QIEVX P G P
%XQGHV DE]JXVWLPPHQ VLQG SDUDOOH®@ HRPNOIFKEQDQM & Ul IDAKKWMAKRO L
GLH 9RUVWHOOXQJHQ GHV .DQWRQV ]G &HD UEH/LWE QLYIQE LMQ YXWS /0§
5LFKWSODQV GXUFK GHQ *URVVHQ 5DW ]X EHVFKOLHVVHQ

YROJHQGH $QSDVVXQJHQ GHV 5LFKWSODQV VLQG YRUJHVHKHQ

¥ 3KDVH 30DQXQJIJVIJHELHW D NWXHHQGEHH 9RRIRQUDL. HD WILHUKIDVWH U G ]
HUJHEQLYV

¥ 3KDVH .RUULGRU VSIWHUH 9RUODIHNG 'DXNW 5 HWNWFKHWYHHXNLQIHEQLYV 2

'DV YRUOLHJHQGH 9HUIDKUHQ XU $Q SV SDXPDOHY $X B KMDKPUDXQWI QDILXV

bPWHUNRQVXOWDWLRQ LP 5DKPHQ Y RIKBKRWHG H& HW XEDGFH\S O'D B YSHOWKI| |

ZLUNXQJ ]XP 6DFKSODQ %XQG XQG ]XP 5LRXWPOG®XRU F R DM RQU W ZRGE |
-DQXDU ELV $SULO  QDIRWRQWYR® VY HHEQXW U

,P SLFKWSODQWH[W VROO GDV DOV BRIRRUKDEHOLHYR X Q I HOXIQ B QIRHPXP H(
HUJHEQLY HLQJHVWXIW ZHUGHQ =XWDIS\]WHBKPZMW & LEIHW 57 HF IKAO\NTDOD/MDH
3ODQXQJVIHELHW GDUVWHOOW VLHKH5S@KWGED PDQJ *H R D/R/\WKDIVAWW H, QL
3KDVH GLH DNWXHOOH ORNDOLVLHUWMN®GLIOHDOWMXYXBKWRFKVSDQQXQJIVC

P 5LFKWSODQ GHV .DQWRQV =+ULFK LV¥WW. \BXQJI¥{XBW¥HUWU HEN B K DQ WE I
UHLWYV HQWKDOWHQ XQG HV EHVWHKKGDR I0REBE VS NFHLDVXQSI DN DXQQIF
LP =XVDPPHQKDQJ PLW GHU )HVWVHW]X®QR GG N UDLFEXIHYERQULGRU

9RUVFKODJ 30DQXQJVJIJHELHW

*HPIVV GHQ 9RUJDEHQ I*U GDV 6DFKSODQYGDVDHKXE QHMPRW I98H® KD
HLQH %HJOHLWJUXSSH HLQJHVHWUWP | 6Q HFKHIQ GIOW QEKIQ QM IMHIER. @I VB H X (
EHUDWHQG ]XU 6HLWH VWHKW XQG (PSIHKOXQJHQ DEJLEW

YRQ



'LHVH %HJOHLWJUXSSH VHW]W VLFK DD 9GHW BHW HUQ QDMIQQX R & QOGH
.DQWRQH $DUJDX XQG =+ULFK GHU JHWIXHHOWAKZKIN W R UV B R IWIMNWLURQ
3URMHNWDQWHQ ]XVDPPHQ 'LH =XVDPPHQVWW]QX GIHG HAB ¥&HY @ H 1 MIHUE

'LH %HJOHLWJUXSSH KDW VLHEHQ THKOWXBHH HEUOWXFAHG BHRE3 | XI
JHELHW ]XVDPPHQ]XIDVVHQ XQG ZHLWHU ]X YHUIROJHQ
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'LH VLHEHQ YRQ GHU %HJOHLWJUXSSH JHSU«IWHQ 7HLOUIXPH
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9HUQHKPODVVXQJ XQG $QK|UXQJ OLMXDQSIXYUXJU 5LFKWSO

$P 9HUQHKPODVVXQJV XQG $QK|UXQJV OLWERXBXQJVYHW DXRHQ ¥R
KDEHQ VLFK GLH IROJHQGHQ WOLWZLUNHQGHQ EHWHLOLJ

+ 5HIJLRQDOSODQXQJVYHUEIQGH OXWVX®E BQMMHBEHXVI¢VWD) W DBOOHUL

$ *HPHLQGHQ %HVHQEsUHQ %UHPJDUW IBRWWHQMBK ZIEG U:MOWNNKRY A
‘RKOHQ =XILNRQ )RUVWEHWULHE :DGHQUBUEP 2DUWW H QU JIRKDHRH L:Q
VFKZLO 'RWWLNRQ +1JJOLQJHQ

+ 3ROLWLVFKH 3DUWHLHQ %'3 $DUJDX & 93H$M EHLHO O HBQ $HMIU DIXX ) *3J
$DUJDX 693 $DUJDX

$ 2UJDQLVDWLRQHQ %DXHUQYHUEDQG $BKHDX6VWiORP YHUVRIGE U DI
9HUHLQ 9HUWUIJOLFKH 6WDUNVWUR P OJIKQN X®H U5 BY VYDA DD @6 FH Vel
OHQ ::) $DUJDX

+ (LQH 3ULYDWSHUVRQ

'LH YRUJHVHKHQH $QSDVVXQJ GHV 5LERK SR D Q X VWWAL|F/R/XAQ J U KLAE\ INW D
GH VWLPPHQ GHU 9RUODJH RKQH 9RUE HK®PIDNWN YR JBQ G HW BL E M/D QML
NHQGH GLH GDV 9RUKDEHQ DQ XQG HVURUFKKRH&®QHEUEDRYLSOBQAE WE/FHK

=XVWLPPXQJ RKQH 9RUEHKDOW

'LH IROJHQGHQ OLWZLUNHQGHQ VWLPPB® IE X BRIUDPQ B CRIEMHQ XU K M
OXWVFKHOOHQ 5HXVVWDO .HOOHUDPW WHPHHQ \QFSKZQ O6 WH'B IPWIIDQ X&X
JDX ('8 $DUJDX )'3 'LH /LEHUDOHQ $DUJDX 693 $DUJDX 9$6

'LH *HPHLQGH =XILNRQ YHU]JLFKWHWGDXY IHH @QX B W B 0 OX@QDQ EKRPHURITH

9RUEHKDOW $QSDVVXQJ GHV 3HULPHWHUV

'"HU 96/5 EHDQWUDJW GDV YRQ GHU %BHOMHLIX Y S\BHH Eh H WP FIHRKADWH X

XP GLH 7HLOUIXPH XQG ]X HUJIRHH®RHVLIH BVHABXGIQBK GLH *HP
2EHUOXQNKRIHQ GLH *UsQHQ $DUJD X(IXQ@H $GHSD YS$QX QGAHH/U 3/ M MF| MAW |
WUDJW DXFK GLH PLWZLUNHQGH 3ULFBW ZH UGRRL WL H V@ 9U6 SUHSDO/NXL
ODJH HQWVSURFKHQ VLHKH $EVFKQLWW

P *HJHQVDW] GD]X EHDQWUDJW GH U S®W HRIGNO% O] 0@ VY. B H EDHYGN (
JLHUXQJ GHV 30DQXQJVJHELHWY LQVWWEB Q®BYVHHNGHHLKHXQUH ELHH
WUDJ ZLGHUVSULFKW $UW F 93HS$ ZEGQDML MRIQQ3 DDV X Q DWJIWE LR \]
GLH *HVXFKVWHOOHULQ PHKUHUH .RNDUQ@GRUYDULDQWHQ DXVDUEHLW

9RUEHKDOW $QGHUH $EJUHQ]IXQJ XQXPHHXUWHLOXQJ GHU 7HLOUI

'LH *HPHLQGHQ %HVHQE-UHQ XQG : D\®WHEV AXIZH@U D5LHU XY@ G VGWHEH 9 6 /5
JHQ HLQH DQGHUH $EJUHQ]XQJ GHU 7 HL@®H BKKPHKM] HHY,K M R U WAHLONHQH
UIXPH XQWHU GHP *HVLFKWVSXQNW bitL DHHRKRQRIIRN Q 16 QaHHXUMUDIE®! OV [

'LHVHP $QWUDJ NDQQ DXV IRUPHOOHQ ZWUYGE Q ZHLFX \G LHHQ 3WM SXIRF IGH
UIXPH DOV VROFKH JHPIVV 93H$ LQ GHUSSRP OHWHQ |XQ@IEUD% B @ FIK @R U
'LH ]XJUXQGH JHOHJWHQ 7HLOUIXPH X@ @ LGH UDHFX @ EBKH Q[ XQ X \EV ORGSRV
ZHUWXQJVIJUXQGODJH GHU %HJOHLWGUHRSBHK KA XD WXHLG/ WIHW B IQU § KX §
IDKUHQ *HJHQVWDQG GHU $QK|UXQJ XMHI WIHWZR U WKKQG DLIV W UGHILUQ YR
ELHW ,P 5DKPHQ GHU 9HUQHKPODVVXQJ QG KQEKPDXQDIQ GIDW ¥ IXION XZ D!
VFKOLHVVOLFK GLHVHV ]X EHXUWHLQHMHP, @ GHIHSPOKIG IZH UG LLAQWE MR }
DE]XJUHQJHQ PLW GHU YRUHUZIKQWHQ $QSIMWWUYRJIH®HU 9RUODJIH 5H

YRQ



9RUEHKDOW 9HUVWIUNWH 3DUWL]LSDWLRQ

9HUVFKLHGHQH OLWZLUNHQGH WHLOHGQ QKB BQPHIENDXQQGEVGHMVS/HF KLHRAX
SHXVVWDO .HOOHUDPW ZRQDFK GLH |UGK]WH ISWRIHN WRLIPYPHK QLLQIDI K B @ I
$NWHXUH *HPHLQGHQ 1DWXUVFKXW]YHEEGGEHH VOR N D-WHG,IQQV B H HW W k
XQG HUIROJUHLFKHQ $EVFKOXVV GLH VHEWMFEKHWLIE K Q GHHQS5 RDFOMHHWS\\H
LQVEHVRQGHUH GHU 96/5 DNWLY LQ GEHQGBH@WHUH 3URMHNWDUEHLW

P 5DKPHQ GHV 6DFKSODQYHUIDKUHQV ZLHAG %GH HO X WDIRJXHS WHIWY QI
9HURUGQXQJ *EHU GDV 30DQJHQHKP LEKID B\QYC-DUID® U $13H B UDIE @ A Kl QVLLH.
IHVWJIJHOHJW (V VLQG PLW MH HLQ@HIHEWE P H U B D WRHQWHZL FE DX QaX
DPW I«U 8PZHOW DOOHQIDOOV ZBUW®WN LVFREHOIRMWMULJEMHWYNRPF
(LGJHQ|VVLVFKH 6WDUNVWURPLQVSHNWIRH DMV DVPHAGVHRK EHIW H B LINHRKH W
8PZHOWVFKXW]RUJDQLVDWLRQHQ X@Q® BH X JHMOQHKWY \8 H DYOOHWWH Q , GMIH
SLHUXQJ DXFK ZHQQ VLFK GLHVHHI®D BRGKFKDTXDQOD XIV|H HQ BVQRSHA \GH W ]
GDV LQ GHU 9HURUGQXQJ 9RUJHVHKHQG KLQBX oK & N NIFWH HLQ JHIC
UHVVHQWHQ DOV 9HUIDKUHQVIHKO HE XKL ) RIQ BV @BIFIG M QDF X QG HHKU

'"HPJHJHQ*EHU LVW EHNDQQW G DV V $HNVOH MUDHE H PX 3 DXKHPW @ FSNHUO HIY R U
(UDUEHLWXQJ GHU .RUULGRUYDULDQWHQ OBKRQHP | J G KEIK KK GG HD XHFKX ¥
LVW 'LH 6ZLVVJULG $* KDW ZLHGHUKEBBW R®R®XG L HMVHON3 WGROWV\G H L
ZLUG XQG EHWRQW GLH :LFKWLIMNHHL WXNIDPHRPH @DIHEHH@WXQG DNWL

9RUEHKDOW 9HUNDEHOXQJ HUGYHUOHJWH /HLWXQJHQ

9HUVFKLHGHQH OLWZLUNHQGH YHUODQQBE& HLHUHN DFE Bl O XRXIV &/H G X] XX K G
JHLWXQJ ]XP %HLVSLHO HQWODQJ GHU EHVWHKHQGHQ (UGJDVOHLW:?

‘'LH EHUHLWV LQ GHQ 8QWHUODJHQ ]XWIHUYEZKBERYY X B Y WK HQ K H
HV LQ GHU DNWXHOOHQ 3KDVH Y RUHWLOWM \Q X Q¥ B HRLEH JAMXRANFHK®! L3@XG
ELHWV (LQJDEHQ ]XU HLJHQWOLFKE®D TX \QHU KOG QO G QH & MAXN D
]XP /HLWXQJVSURMHNW VHOEVW N|QQ H®&VEHMWK Z6 B GHRF K' DV. FBKQ/D [EHHIH
9HUNDEHOXQJ ZLUG LP ZHLWHUHQ 9HXIOBRREPHQ &R G XIPLUSAD U\ HANNHG
VHQ

*UXQGODJH KLHU]X VLQG (QWVFKHLGHK GWW W RQGHVUHPULFIK\SVULGDYV -
YHUNDEHOXQJ LQ 5LQLNHQ + YHUO DIGINW KDY H DN KEHHIWIOLG KPR 8DRK
UXQJ KLQVLFKWOLFK JUHLOHLWXQJVW KQGG XWHIKJ HI MKIUND EZHHQGPHIY P IX Y
ZLUG LP 6DFKSODQYHUIDKUHQ GXUFK G LGWHHIKV\GH@D B Z QI @ P IDYK B G
%HZHUWXQJVVFKHPDV l«U hEHUW U D JXHR VDIQIOEXEG KH@H \P I{ WG [DHIH K/ NULL
'HSDUWHPHQWYV |+U 8PZHOW 9HUNHKU (¥HUGHMDEUG | *RIP FXHILINBIW IY R
UXDU GXUFKJHIsKUW ZHUGHQ P+VVHQW HD EHEKQHWGX@GGY% H VBV SHE

VFKRQXQJ 5DXPRUGQXQJ XQG :LUWXGEYDIWQGFKMHIOW YRONDEHOXQW
XQWHUVXFKW 'LH 6ZLVVJULG $* JLEW IBKQXQJHERV]DHWHIHGE FKH Us HHQU L
VFKHLGH EHL MHGHP %DXSURMHNW , BL®@IHH\MHEH O B IKETLUHN HQ V8 X WMAXOBL
YHUNDEHOXQJ ZHUGHQ DOOH $VSHNWH GHM WOHZHUW G B I WKFKIHHRID \E F
ZHOFKH GLH %HK|UGHQ I+U HLQH DXVJEZEMHDMWLQMHUHVVHQDEZIJX

$QSDVVXQJ GHU 9RUODJH DXIJUXQIGX®RHUSTIHKJ QXEP ODWZXQNXQJ

'LH HLQJHJDQJHQHQ (LQJDEHQ VW HROD MY HEHHQ IGLHH § X]WKWF KLIVINGOV WL H L
QXQJVIHELHWY QLFKW JUXQGVIW]OLRKUUBGEHIUNLEKVD®P BE DY Y K QX
OLWZLUNXQJVYHUIDKUHQ ]ZHL PHKUIDFK XRGJHEQ DUV K UKQIEQIQW It
(UGYHUOHJIXQJ GHU N+QIWLJHQ /HLWXRVVERUNIHEHBOXRQ XRQBJI B E HHN

YRQ



hEHU GLH (UGYHUOHJXQJ RGHU RIIHQWRUYIOLXQH Q&WQQRFK MKEHQY JLX |
=XU 'LVNXVVLRQ VWHKW GLH $EJUHQXKHUGKXYG3 2B QX GL HED BMV G H'U
OXQJ RKQHKLQ *HJHQVWDQG GHU ZHIVW H LCHIQWI H U QDK SGIRDNNFXQ L \G W b
ODJH LQ GLHVHP 3XQNW DXVVHU %HWUDFKW

'LH (UZHLWHUXQJ GHV 30DQXQJVIJHEEKWYXQIHHYWMNOH 7HLQ@GHE 5HW H
HQWVSULFKW GHU )UDJHVWHOOXQJ G& G XK ZU X GJ MNFDPPIHIH DYY ¥ QG
EUDFKW GDVV RKQH GLHVH (UZHLWHUXKQIBDQ VHEWHRU GBRVHFKU G
JHQ HLJQHQ N|QQWH ]X IUsK DXVJH\8RkLXGH 9RA WEH N:HEOXIQH V'Y D U
JHQVWDQG GHU QDFKIROJHQGHQ 9HWHDKXG\@ HL/ W OOHN G BV LEAKWVDVIS X G
/IVXQJ XQEHVWULWWHQ LVW NDQQ GIHP YSRUNUD FKGDREOM ZOD@KQ JV
GLH 7THLOUIXPH XQG ]X HUZHLWHXPK 6LDQ/Q¥HRIOMIHHEZ MMV H 1ZQ GG @ 3|
DXIJHQRPPHQ GD GLHVHV HLQH 9HUKIQEGXQ D EHWMHTHAW JHELHW H

P hEULJHQ ZLUG GDPLW LQ GHU 6DFKH YDENG KLG\G ¥ QUHRDF K H QW ISWU H CH
QLFKW ]XU 'LVNXVVLRQ VWHKHQGH $Q S \WK\DYDW He(H U' L7HH L O DH X VHH Y K @ ¢
QXQJVIHELHWY HUP|JOLFKW ]XGHP NMQWQWHOQN (@MDY F K HELHEV VEHHUU DEELI
UHQGH /LQLHQI*KUXQJ XQG GLH REHPHUBDEHIOK QKUXQJ RGHU GLH

P (UJHEQLV ZLUG EHDQWUDJW GDV YLIRHW HVIFKODIXPGH 3000EQ X Q HWIZHE
GLH 7THLOUIXPH XQG LP 5LFKWIWVDI® \DWDNK © BLIWRK HQHBHHEQKD Q J
VFKDIW QHXH 5LFKWSODQ 7HLONDUWWIKUJILH XY G XGCQEHMBRW OV 3UFR
VWHKHQ SRVLWLY ]X GLHVHU (UZHLWHUXQJ GHV 30DQXQJVJHELHWYV

OLW GHU (UZHLWHUXQJ GHV 30DQXQJVRIKHE I* H®NLDHEHG H G LOIRXHD ] X$WXIZV
ZLO JUHLDPW %RVZLO %sWWLNRQ *HOWVKDIDX .DMXOUWLHY @ X UHF W HRWE K3ZL
SHULPHWHU WDQJLHUW $XV GLHVHP%DXQ®HK DWK&DXQ @ SSPIZW €& WHRLW
YRP  $XJIXVW DOOH YRP 30DQXQM.IHEH® W EG WHKILRBQOHP 30DC
EIQGH HLQJHODGHQ ]XP QHXHQ 3HURPHWMUQG HQO X HDPORBEBBKP
JDQJHQ

$ )sU GHQ UHJLRQDOHQ 30DQXQJVYHWENQGE 2HPHHYCG MO LSDXZWX R G % |
JUHLDPW Z+UGH GLH 6XFKH GHV .RUULGRQY ZXNW\DW OH VW M-OHIVD 2
HLQH (UGYHUOHJXQJ JLEW RGHU QLFX@JVLQEL HWWH ZWH G XOED IEOI N KX
JHLWXQJ GXUFK GLHVHV *HELHW QRFK\HQHH)O IFKHMH XRBG GHRUFHKQJI B)
NXQJHQ EHWURIIHQ ZIUHQ (V P«VVH HUW QH W VXD LPR B KIS G Q XGH V
JHIXQGHQ ZHUGHQ

$ $XFK GLH *HPHLQGH %RVZLO OHKQWQUNVYHEUZWNMVWHUWX G Bl @G IRE 30 D
*UeQGHQ DE (V ZLUG LP :HLWHUHQQYHEZDQIHWG GQV/HGLWREHWX X
VHL IDOOV GLH *HPHLQGH LQ LWIMBGHLQHU )RUP EHWURIIHQ

$ 'LH *HPHLQGH %+*Q]HQ OHKQW GLH JBEHHWNUXRQ JQGHM BIO B B XGHW /L
XQG 'RUIELOGVFKXW]HV DE (V VROOW GIRQH GHX E DWW NBREES QN QJ/H
VWHOOW ZHUGHQ

'LHVH 1-Ql 6WHOOXQJQDKPHQ IRNXVOM LWHNHEHDXQGLHLHKMRDOLNIHQGH!
JHKW LQ $EVFKQLWW DXI GDV % HIHKUHQ HLQ

%HXUWHLOXQJ

$OOJIJHPHLQ

'LH 1RWZHQGLJNHLW HLQHU 5HDOLVHHWX@QU GHY LHRMHNW WV 8: REIHC
DOOVHLWY XQEHVWULWWHQ 'LH <E8HD W=zH VW HWH 153+ WK]VW U0 W H LIOHH (
JHQ JHI-KUW

YRQ



OLW GHU )HVWOHJIXQJ HLQHYV 30D QXNW \LPH ELL FHKVWWS B D QG D\ MV GHAR MHQ
VHLQH 3RVLWLRQ JHJHQ+EHU GHP % X QUL QRKIKDDAH | H @ WVXEDEF KS OZILQ\G
*UXQGODJH I+U HLQ JHPHLQVDPHV 9RUIMWHQOGH W QI WQFEKBGH QHEV

OLW GHU (UZHLWHUXQJ GHV 30D QXQVV JHELHWIY UL BWHGLYHWOHRD /X @ Q WP
.RUULGRUYDULDQWHQ LQNOXVLYH GHWEYRWU \FHK @/IHH HD XH/V&/HWH 5XQ IR Q
SODQ RGHU $QIRUGHUXQJHQ XQG 0DVHWIKP 88 UrDKEHQ QR PG H R UMGH.
SXQNW QLFKW DQJHLJW N|QQHQ DEHW HHIQ BV 3 O/SOW B UWQR)HYVIVERUV]
ZHUGHOQ

,QWHUHVVHQDEZIJXQJ XQG 1DFKKDOWLJNHLW

'LH XPIDVVHQGH ,QWHUHVVHQDEZIJX@HRUW H1HOWX Q@D ZH KO WHK N HLHWWH
QDFKIROJHQGHQ 5RVHWWHQ ]X GHQ FXDHW *HMNVHIOWVEKDQNWMQG LAPYW
GDUJHVWHOOW XQG NRPPHQWLHUW

'LH VFKHPDWLVFKH 'DUVWHOOXQJ JGILAWHQHHHQHD QHi XUMMH O XH)Q G
PLW 1HXWUDO 9RUWHLO RQHGLHADBPKOALBRWHQ $QIBVYGCXQJI
DQSDVVXQJ GHV 5LFKWSODQV GDQJHAMWIGODXW GleH &L KPX K XIWHADHL @ KXF
EDQG GHV 6h/ ]XUeFNJHJULIIHQ

LUWVFKDIW

:LUWVFKDIWOLFKH /HLVWXQJVIIKLINHLW

/HLVWXQJVIIKLJIH &HU”ZBOWXQJ e 5HJLRQDOH 6WIUNH
/7
e
/ \
/! \\
/ \
BWHXHUQ *HE-KUHQ , .QQRYDWLRQ
glITHQWOLFKH 3UHLVH
\ 4 /
5HVVRXUFHQ"I'—T‘H~L]~IM__HQ]\\ ,’ /,,.»"“" $UEHLWVSOIWI]H
I W=
-«-.-.‘_\xl ,,,,,,

== $QSDVVXQJ
6DFKNDSLWDOLHQ ,QYHVWLWLRQH

e HLQH $QSDVVXQJ

'‘DV 3URMHNW N9 /HLWXQJ 8: 1LHGHWZGO X &H2E 16 OH H@I WOUMLMW U X N W
FKHUQ XQG LKUH RSWLPDOH %HZLUWVFKDWWXQJ ]X IJUGHUQ VLHKH ¢

YRQ



*HVHOOVFKDIW

%LOGXQJ

%HY|ONHUXQJIVVWUXNWXU . (LQNRPPHQ

&KDQFHQJOH Sy *HVXQGKHLW

3ROLWLVFKH & :RKQTXDOLWIW

=wme $QSDVVXQJ

6R]LDOH ,QWHJUDWLRQ

e HLQH $QSDVVXQJ

*HVXQGKHLW

P YRUJHVFKODJHQHQ 30DQXQJVJHBELMW QI KVXRYJQKFIK QEIH®H PLW
BWUDKOHQH[SRVLWLRQ GHU %HY|ONHWXEIMVH BROQ HRHHQQ @ HEJLL\HKKE
QHQ LP %HVRQGHUHQ YHUULQJHUW ZHUGHQ NDQQ

"RKQTXDOLWIW

P YRUJHVFKODJHQHQ 30DQXQJVJHELHWD X VW HHILKDH EHY R GLHIGIO X Q J
%DX]RQHQ P|JOLFK -H QDFK GDQQ]XP DRFXHMQ RolH HXQUH D X/1| \GLPIJ RLSAWL V|
ZLUNXQJHQ /DQGVFKDIWVELOG $XVVILFKW HLQH 9HUEHVVHUXQJ P|J

YRQ



8PZHOW

JOIFKHQYHUEUDXFK
GO

e N

$EIIOOH B5REKMWRIIH / (N e %RGHQTXDOLWIW

9HUNH

, 'DVVHUTXDOLWIW

NNNNNN

(QHUJLH XQ S IXIWTXDOLWIW

/IHEHQVUIXPH
| - %LRGLYHUV
e N =ee $QSDVVXQJ

/IDQGVFKDIW

e HLQH $QSDVVXNQJ

JOIFKHQYHUEUDXFK

'‘DV YRUIJHVFKODJHQH 30DQXQJVJHE IPHW BDQGHUEM) GQ HJ 26V Q/G& KO XMX L
KXQJVZHLVH HOHNWULVFKHQ /HLWXQJHQ

IDQGVFKDIW

P YRUJHVFKODJHQHQ 30DQXQJVJIHELY W XBH XEDXH@® & HBKh@ H B MWQ [BJ X (
EHUHLWY MHW]W EHGHXWHQGH 9HUVR UHQQ JOL W GG 9 H D K® KAUHWL @ RUDN
QHQ 30DQXQJVIJHELHWY ZLUG YHUPLHGHQ/HEDAKQ EH @ KHYEWROQ VW HW H
QHX YRQ HLQHU hEHUWUDJXQJVOHLWXQJ EHWURIIHQ ZHUGHQ

*HVDPWEHXUWHLOXQJ

1DFK 3UIXQJ GHU 8QWHUODJHQ GHU (UJKBGLYYK |G KO J9MHDH KNI
DXIJUXQG GHU GDUJHVWHOOWHGQ , QW HIUHHWX & VDUEZWI XXOR) SIFRFOPXAY \G HEIC
YHVWOHJIXQJ GHV EHDQWUDJWHQ 30 DQXQ G\LHH EH HOWI PRV (U 2HQGV H Us
3URMHNW GHU NO /HLWXQJ 8: 1LHGHIIALEK H BH 2 EHEQGH @ XD WD QW |
DEJHVWLPPW XQG UDXPSODQHULVFK JZHFNPIVVLJ LVW

*HVWeW]W DXl GLHVH (UZIJXQJHQ EHDQ@WHMH WQGBWY \5XQ 1 HKHIHAQ 5 V BIOW/S
EHVFKOLHVVHQ

=XP $QWUDJ

'"HU %HVFKOXVV ZLUG GXUFK GLH 6WDDW¥$DND QDA HV FLKFH @PAVAW E OV MY X
OXQJ SXEOL]JLHUW

YRQ



$QWUDJ
'HU YRUOLHJHQGH (QWZXUI ]XU $QSDVRXQHVEKD BV ¥ KHWEKREGAQ ZLUG ]

5HJLHUXQJVUDW $DUJDX

$QKDQJ
T (QWZXUI ]XU $QSDVVXQJ GHV 5LFKWSODQV

YRQ
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KANTON AARGAU

*5266(5 5%7

$13$6681* '(6 .$1721$/(1 5,&+73/$16

$QKDQJ ] XU %RWVFKDIW

$QSDVVXQJ GHV 5LFKWSODQV $XIQDKPMWYWLUQUHGBY BOQRMHNWEL N9 /|

8: 1LHGHUZLO +

8: 2EIHOGHQ DOV =ZLVFKHQHUJHEQLV YRP

$QSDVVXQJ GHVY 5LFKWSODQWH[WHV

'"HU 5LFKWSODQWH[W ZLUG ZLH IRO 3%MHDEXKIISDNHVW XRELWHO (

S$NWXHOOHU 5L

IHXN =ZLVFKHQHULP 5LFKWS

IHWW
+RFKVSDQQXQJVOHLWXQJHQ )HVWVH +RFKVSDQQXQJVOHLWXQJHQ )HVWVHW]XQ
HUJHEQLYV HUJHEQLYV
9RUKDEHQ 9RUKDEHQ
9RUKDEHQ 6WDQG 30DQ 9RUKDEHQ 6WDQG 30DQ
TXDGUDW TXDGUDW

$EVFKQLWWH GHU
8: %H]QDX + 8: %LL

YHVWVHY + £+

$EVFKQLWWH GHU
8: %H]QDX * 8: %LL

YHVWVHY + £+

30DQXQJVJHELHW =ZLVFKF *
N9 /HLWXQJ 8: 1 HUJHEQI
ZLO + 8: 2EIHOGHQ

'"HU %XQG QLPPW LP 5DKPHQ GHU 9RU
UIXPOLFKH $EVWLPPXQJ LQ =XVDPPH(
NDQWRQDOHQ %HK|UGHQ YRU 'LH 9H
SOIQH XQG GLH 5LFKWSODQDQSDVVX
NRRUGLQLHUHQ

S$NWXHOOHU 5L

" OLW GHU 30DQXQJVJIHELHWY )HVWOHJIXQJ
HUJHEQLV ZLUG GHU 5HJLHUXQJVUDW EHEC
EHLP %XQG LQ GHQ %XQGHVYHUIDKUHQ D.
6LFKW l+U GLHVHV 30DQXQJVJHELHW HLQ]

'"HU %XQG QLPPW LP 5DKPHQ GHU 9RUXQWH
UIXPOLFKH $EVWLPPXQJ LQ =XVDPPHQDUEF
NDQWRQDOHQ %HK[UGHQ YRU 'LH 9HUIDKU
SOIQH XQG GLH 5LFKWSODQDQSDVVXQJ VL
NRRUGLQLHUHQ

6WUHLFKXQJ 9RUILP S5LFKWS

GXUFKJHVWULFKHQ
+RFKVSDQQXQJVOHLWXQJHQ 9RUR +RFKVSDQQXQJVOHLWXQJHQ 9RURULHQWL
9RUKDEHQ 9RUKDEHQ
9RUKDEHQ 6WDQG 30DQ 9RUKDEHQ 6WDQG 30DQ

TXDGU TXDGUDW

(UVDW] N9 /HLW 9RU e (UVDW] N9 /HLW 9RU i
+IJHQGRUI5XSSHU RULHQW +IJHQGRUI*5XSSHU RULHQW
$* 62 $* 62

N9 /HLWXQJ 2IW 9RU N9 /HLWXQJ 2IW 9RU
'DJPHUVHOOHQ $* RULHQW 'DJPHUVHOOHQ $* RULHQW
(UVDW] N9 /F 9RU + £ (UVDW] N9 /F 9RU + £,
%H]QDX+%UHLWH : RULHQW %H]QDX+%UHLWH : RULHQW
8PEDX N9 /HLWX 9RU P 8PEDX N9 /HLWX 9RU P
%H]QDX+.REOHQ] RULHQW %H]QDX+.REOHQ] RULHQW
$EVFKQLWWH GHU 9RU .t $EVFKOLWWH GHU 9RU I
JHLWXQJ 8: 1LHGHL RULHQW JHLWXOJ 8: 1LHGHL RULHOW
8: 2EIHOGHQ $* =+ 8: 2EIHOGHQ $* =+




I1HXH S5LFKWSODQ 7HLONDUWH ( JHRFKVSDQQXQJVOHLWXQ

B3ODQXQJIJVIHELHW |«U 3URMHNW ON® BHL2WKHOGHQLS'GHU ZL

$QSDVVXQJ GHU 5LFKWSODQ *HVDPWNDUWH

,Q GHU 5LFKWSODQ *HVDPWNDUWH ZIQU& GH.IHWEXL.Q O D)\ XWF KHREF KOWE® G Q
WHQ , XQG . JHO|VFKW

YRQ



,(QNUDIWWUHWHQ

'LHVHU %HVFKOXVV LVW QDFK $EO DU GHVH W/H IF W WD/PPR @ AQHO]DU ISW\E ALLC
WULWW JHKQ 7DJH QDFK VHLQHU 9HUJ|IIHQWOLFKXQJ LQ .UDIW

'LHVH bQGHUXQJ ZLUG GXUFK 9HUZHLVYX®RUSBEWODWN N D/Q J6&HLNDOWE B
WHPHQW %DX 9HUNHKU XQG 8PZHOW WLVQIHYVIOKIH QE KPS HE@ LZ B H G HQV

$DUDX BUIVLGHQW GHV *URVVHQ 5DWV

SURWRNROOI*KUHULQ

9HU|ITHQWOLFKXQJ

YRQ



